
LETTER OF BT]DdET TRANSMITTA.L

rHIS roRM xs ro BE coMpLETED llrNu sun$nmrnD wrnrr rHE ADoprED
BUDGET No LATER THAN.nivuany r1I.

To: Division of Local Government Date: December 14,2016
1313 Sherrnan Street, Room 521
Denver, Colorado 80203

Attached is a copy of the 2017 budget for Park $'orest Water District in El Paso County, submittedAttached rs a copy ot the 201,7 budget fbr Park {'orest Water District in El Paso County, submitted
pursuant to Section 29-I-113, C.R.S. This budgpt was adopt[O on December 14,2016, If there are
any questions on the budget, please contact nifit 6tedman lt 719-494-1320,, and :f,4A McFerran
Road, Colorado Springs, CO 30908.

rate cofvof the 2017 Adopted Budget.

Form DLG 54

hereby certify that the

Appendix - Revised 3/03



pARK FoREsr rnJeren ofstnrcr LGll 2103s
7340 Mcfefran Road

Colorado Spiings, CO aO$Oa

Decern$er ru,2016

PARK FOREST IVRTNN D]ISTRICT
2017 Budget Message

The 2017 budget for the Park Forest Water D.istrict is con[prised of {wo parts * The Cieneral Furnd, and the capitalFund' The General Fund and Capital Fund budget was piepared using a ntodified accruial basis of accounting.

l' The Generat Fund sustained bt yut:l sales, is u.sed to cQver routine day-1;o-day Distript Management/Administration, Operation, and . District rm@intenance. projected expenditures necassary forManagement/Administration operation, Maintfnapce, and oiher."i.nr* u., in ,ornpliance *itn ranonmandates and Federal, State, County, regulatio[s and laws pRnlica'ute to providing Special District u,aterand services.

2' The Capital Reserve Fund revenue is sustainpO UV Intere$t Rpvenue and the existing 14,43i rnil lrevy,approved in2005, on General Properfy Taxes fn{ Auto Ta{.es. Although there hars been no inclusir:n ofadditional proper{y into the District, the Grosl dssessed V[luation of iroperties rvithin the District hasdecreased' resulting in decreased the property 
{ax 

collectionls. Tax r.u.nu., for 2017 are less than 2016.The Capital fuqd uses include:
o Current and future major projects to replacQ or maintain tlne aging District infrastructure, and ensure)

water service resources and reliability;
o Augmerlt the General Fund Operational pxpense Bud$et as required;
o Debt Service expenses
o The Capital Fund includes two Lease-furphase Agrfements. The first in the amount of $54.,g4grelated to replacement of pumps, motors, a4d electron[cs installed in201l. The Agreement required

annual payments of $10,497, and extends fhrough z\n.rtte second in the amoirnt of $33,g!lji topurchase a Water General to service bulk water salels installed in 2013. The Agreement requires
annualpayments of $7,352, and extends thrpugh 20lg j

CAPITAL
$12,000
$14.000
$ 15,000
$ 10,000
$75,AAA

$126,000

o 2017 C4pital Fund Planned Expenses:

ITEM
Hydrant Replacement
Valve Replacement
Repair 6o'Line on McFerran
Locate Main Lines in System
Reserve for Future Major projects
TOTAL

n r l
l l  n  t l

Pamela Sekac. President
Park Forest Water Distriot

PFWD Budget 2017



PARK FOREST WA
7340 N

Colorado !

rRrcr LcrD 2[
I Road

co 80908

035

Actual 2015 Estimated 2016 Budcet eo17

eneral Fund
)neratins Revenues

Water Sales & Fees 167,521 S zs+,osgs 2tr0,300
Exclusion Fees (
Tap Fees 5 7,500
Other Revenue 1,036

l9El9!9ri!4c x9v9ry9s 5 X69,529
i---l
L i

5 _,_2_63,229 I - '-lqrgq

:xPenditures:
Administrative Expenses rs 69/!9 89,825 S 143,140
Operatlng Expenses S 1o2.ss?s 127.151 88,025

Total Operatlng Expenses s s 2q1,15s

Net Operatlng s 46,243 s 135

General  Fund Beginning Balance 63,087 Lt)z,247
ransfer from Capital Fund s 20,00d
'rqnsfer 

to Capital Fund(Debt Service)
(6,784)chpnge in AR 3,85q

Chbnge irl AR Other 1,49q )
Inqrease in Prepaid Expense 5 ro,r2 roo

Increase in Inventory
Chpnge in Operational AP 5 1 5

Flqat 1( 9,017
General  Fund Ending Balance 1!2,247

TaFor Emergency Reserve (3%l s s 510

Capital Fund
!on - Operating Revenues (Expenses)

Property Tax S 129,08e 1
Auto Tax !4,7 5 14,7a6
l loterest lncome 2,399 7Z
EXclusion Fee

4nd Sale
Grant  Funds

tr!i[qt9p9li!L"C_!evenues
I

5  __1 l I L46,274 t-_ __

Capital Expenditures L7 162,188
Interest Exoense -Loan

Wel l  3R Pr incip le
Lgase Principal ( 16,307
L6ase Interest L,542 910

Tolal Capital Spent 5 $
Net Capital I

Capital Fund Beginning Balance 5 329,118 553
Transfer to General Fund
Transfer from General Funds(Debt Service)
Transfer to Restricted Account (Tabor Funds)
Chdnge in AR Other (
Ch4nge in Capital AP 1 ( 518
Flobt 1 3,580
:apital Fund Ending Balance s 329,1 )  25y,555

fabor Emerqencv Reserve l3%l
.1

5 s s
lestricted Account ( Tabor Reservel Bes Balance ( L? ) rz,oyo

fabor Emersencv Reserve (3%l s (o20( s (11,e11)s (r .2501
:u3tomer Deposits 177! t z z > iaoo;



Division of Local Govornrnent
1313 Sherman Street, Room 52l
Denver, Colorado 80203

Attached is the Park Fonest Water District in El paso C
C.R.S. This budget was adopted on December 14,2016,
Bill Stedman at719-494-1320 or write to park Forest
co 80908.

The mill levy certified to the County Commissioners is
subject to statutory and/or TABOR and voter limitation
refund/abatement; and 0 .000 mills for Temporary Tax r
valuation of $8,892,240, the totalproperty tax revenue i

A copy of the certification of mill levies sent to the

DISTRICT VOTERS AT A CONSOLIDATED E
APPROVED AN INCR"E.A,SED LEVY BEYOND TH
EXEMPTED THE DI$TRICT FROM THE CRS 29.

I hereby certifu that the enclosed are true and accurate
to the Board of County Commissioners.

Enclosures
L Park Forest Water District Year 2017 Budset
2. Certifrcation of Tax Levies

PFWD Budget2017

PARK FOR WATER STRICT LGID 21035
7340

Colorado
erran Road

, c o

14,2016

2017 submitted pursqant to Section 29-1-113,
Ifthere are questions on the fudlget, please aontact

District 7340 McFenan Road - Colorado Springs,

mills
2.007 mills

itlMill Reduction. Based on an assessed
$128,377.

ty Commissners is enclosed.

ON I NOVEVIBTER 2OO5
TABOR PERTY TAX RTVENUE LIMIT AI\ID

-301 5.5 % ATUTORY LIMITATIOI{.

es ofthe b and certificatioh of tax levies provicled

Pamela Sekac,
Park Forest W

Megan
Park Forest W

all capital and gerferal operating purposes,
'Debt Service; 0.000 mil ls for



JHereby officially certifies the lbllowing mills
to be levied against the taxing entity's GROSS
;nssessed valuation of:

Note: Ifthe assessor certifiod a NET assessed valuation
(AV) different than the GROSS AV due to a Tax
inrti*.nt Financing (TIF) AreaF the tax levies must bt:

calculated using the NET AV. The taxing entity's total
property tax revenue will be derived from the mill levy

rnultiplied against the NET &ssessed valuation of:

lO: County Commissionersl of

On behalf of the

the

of the

Submitted:
(no later than Dec. I 5)

Contact person:
(print)

Signed:

County Tax Entify Code

CERTIFICATION OF TAX LEVI

DoLA LcrD/srD 21035

for NON-SCHOOI, Govprnments

E[ Paso County

Park orest Water Distttict

d of Directors

(governing body)

Forest Water Disitrict

(local government)

9,992,240

assessed valualtorr, Line 2 ofthe Certitlcatiorl ofValuation Fonn t)l-C i7'-)

8,892,240

assessed valuation, Line 4 ofthe Certifrcation ofValuation Fonn D[,C 57)

for budget/fiscal Yr;61 2417

LNVY2 REVENIJE,

1 . 1 2 5 mi l l s  S 10,000

)  m i l l s  $ ' (

(Nl

USE

12/15/2016
(mn/dd/yy1,y)

PURPOSE (see end notes for de{t1q!91ry$

l .

2 .

General Operating ExPensesH

<MinuP Temporary General Property T'ax Credi
Temporary Mill Levy Rate Reductionr

SUBTOTAL FQR GENERAL OPERJ\TING:

l)"

1 .125

7".007

1 1 .305

[-_rsry_-""-]mills

m i l l s

m i l l s

m i l l s

m i l l s

m i l l s

m i l l s

117,849

1 00,528

tl itt Stedman
Daytime
'phone: 

I
'Iirle:

ttg4-132071e1

5

' If the taxing entity's boundaries include more than one county,

ior each county and certif the same levies uniformly to each co
ou must certify the levies to each county' Use a separate fornr

y per Article X, Section 3 of the Colorad'c Constitution.
bl calculated fi'om the total NET asqEs,ted vakratio4 (Line 4 'rf2 Levies rnust be rounded to thlee rJecintal places and revenue

Form DLG57 on the County Assessot's FINAL certification of

5 .

6.

3. General Obligation Bonds and Interestr

4. Contractual ObligationsK

Capital Expenditures"

Refunds/AbatementsM

OtherN (specify):

TOTAL: Sum ofGeneral Operat

Office Managerr/ BookkeePer

Incltrde one copy of this tax entity's completedform whenJiling the governnent's budget 4t Januarv 3lsl, per 29-l-l l3 C'R'S',,tuith the

ALUE FROM FINAL CERTIFICATION O$, VALI,IATION PROVI[IET)
T}Y ASSE$SOR NO LATER THAN DECI'MBER I()

128,377

Page I o1l4
DLG 

'i0 (ttev tri I 6 )



CERTIFICATION OF X L.EVIES, conti'nued

N A ARTI
(32-l-1603 C.R.S.). Taxing entities that are

iSpecial Districts or Subdistricts of Special Districts certify separate mill levies and re'venues to the

Board of County Comnrrissioners, one each for the fu ng requirement$ oi 'each debt (32-l-1603, C,R,S')
's or Subdistrict's total levies for general obligation
be recorded on Page l, l,ines 3 and 4 respectively'

Use additional pages as necessary. The Special Distri
bonds and total levies for contractual obligations shou

CERTIFY A SEPARATE MILL LEVY FOR EAC

BONDSJ:

BOND OR CONTRACT:

l . Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Purpose of Issrle:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

Capitat -  W e l l # 4
Purchase with Farrmers State Bank

10/17 t2011
4 , 1 %

10/17,i2017

10,497.00

Purchase of Water General
ase Purchase with Farmers State ttank

10t't5/2013
3.5%

04t15t201tl

,352,21

2 .

a
J .

CONTRACTS*:
Purpose of Contract:
Tit le:
Date:
Principal Amount:
Maturity Dater
Levy:
Revenue:

Purpose of Contraot:
Tit le:
Date:
Principal Amount:
Maturity Date:
Levy:
Revenue:

Use multiple copies of this page as necessary to separately all bond and contfactual obligationq per 32'1-1603, C'R'S.

4.

Page 2 of 4
DLG 70  (Rev  6 / l o )



A RESOLUTION/AN ORDINANCE APPROPRIAT
SPENDING AGENCISS, IN THE AMOLINT AND
PARK FOREST WATER DISTR.ICT, EL PASO

WHERBAS, the Board of Directors has adopted the
Budget Law, on December 14,2016, and;

WHEREAS, the Board of Directors has made provisi
the total proposed expenditures as set forth in said

WHEREAS, it is not oply required by law, but also n
to and for the purposes described below, thereby establ
District.

NOW, THEREFORE, EE IT RESOLVED/ORDAINED
FOREST WATER DISi|RICT, EL PASO COTINTY.

Section 1. That thp following sums are hereby
purposes stated:

Ggneral Fund
Government and District Administrati

Capital Reserve Fund
Capital Projects/Expense Cy 2017
Debt Service Principal
Debt Service Interest
Transfen to General Fund for projected

ADOPTED this l6th dal,rof January, A.D.,2017.

PFWD Budget 2017

Park Forbst

WATER DISTRICT LCiID 21035
7340

Golorado
erran Road

, co 80908

Decern 14,2016

RESOLUTION/ORDINANCE APPTTOPRIATE SUMS O]F MONEY

SUMS OF MONEY TO T'HE VARIOUS FLTNDS AND
R THE PURPOSE AS SET FORTTI BELOW. FOR THE

, COLORADO, FOR THE 20[7 ]BUDGET YEAR.

budget in accordance with thq local Goverhment

therein for revenues in an amount equal to or Areater than
t. and:

ry to appfopriate the revenues provided in {he budget
hing a limitation on expenditures for the operafions of the

Y THE BOARD OF DIRECTORS OF THE PARK
LORADO:

priated fronn tho revenue of each fund, to eacln funcl" for

and Operati4g Expense $  217 ,749

$ I 16,000
$ 16,939
$  9 1 0
$ r 0.000
$ 14,3,849

Park Forest W r District

Megan



PARK F WATER 0rs1
;errFh Road
ings, co 80p08

RICT LGID
7340

Colorado

A RESOLUTION/ORpTNANCE SUMMARTZING X
AND ADOPTING A BUDGET FOR THE PARX
COLORADO, FOR T+IE CAI,BNDAR YEAR BEGI}
ENDTNG ON TFm LAFT DAy OF DECEMBER,20I

WHEREAS, the Boar{ of Directors of park Forest W

Decerlr 14,20t6

ro Apo+r BUDGET

and QporatiQnal Expense

rr Distript haB appointed Bill
body at the flroppr time; and,

a pnopose{ bupset to this

NOW, THEREFORE, SE IT RESOLVED BY THE BO
DISTRICT, EL PASO QOUNty, COLORADO:

Section l.

lent and Distriot Administrati
3olo Reserve

pense CY 2016

to General Fund for Projected
3ZoBmergency Reserve

Capit4l

That estimated expenditures frorn each are as follols:

OTALFu{d

Furid loral

PENDITU4ES AND REV'EN
FOREST WEfCN DISTRIC.
INO ON THE FIRST DAY O

prepare and submit a p{oposed budget to said governin

WHEREAS, Bill Sted4nan, Office Manager has submi
12,2016, for its considbration and:

WHEREAS, upon due and proper notise, published or
was open for inspectiori by the public at a designated pf
and interested taxpayerf were given the opportuqity to I

General Fu
Govern

Capital
Debt
Debt

PFWD Budget 2017

FOR FUND
T}L P COLINTY,

20I7, ANDJANUARY

body October

said
ber I

buflget
,2q16,

propqsed and;

added the
in balance. reQuired

WATER

2t7,749

224481

I16,000
l6,93g

9 1 0
10,000

148,164



RESOLUTION/ORDINANCE TO ADOPT BTIDG

Section 2, That esttimated revenues for each fu

Genera[ Fund
Beginning Fund Balance
Operating Revenue
Non-Operating Revenues an

General Fund Resources

CFnita!jReserve Fund
Beginning Balance

Non-Operating Revenue (
Capital Reserve Fund Resou

Sectiorn 3 .That the budget as submitted, amended, and
budget of the Park Forest Water District for

Section 4.Thatthe budget hereby approved and adopted
part of the public records of the District.

ADOPTED this l6tr '  day of Janu ary, A.D.,2017 .

PFWD Budget 2017

age2 of2

PARK FOR WATER DISTRICT LCIID 21035
Road

co 80908

14,2016

- Corntinued

are as follows:

7340
Colorado

Less Capital Fund Transfers to I Fund

I Fund Transf'ers
TOTAL

Tax, Auto Ta>6, Interest)
TOTAL

ff 11t2,247
$ 27o,3oo
$J o.oqo
$ 3$)2,547

$ 2919,095
$ 10,000
$ 93.ff4e
$ 432,934

ized by furfd, hereby is approv,sd and adppted as the
year stated above.

ll be signod by the President anrd lsecretary and made a

a kac, President
Park F Water District

Megan , Secretary
Park F ater Digtrict



LEASE+PURCHASE SUPPL
ADOPT

(Pursuant to 2

Bud

MENTAL SCHEDUILE TO THE
D BUDGET
r-103(3Xd), C.R.S.)

Year 2017

tion separafely for
:ments for non-real

I. RBAL PROPERTY LEASE.PURCH AGREEMEII'{TS:

Description of fi.eal Properfy Lease-Purch s):

Date of Lease-Pprchase Agreement(s):

The Supplemental Schedule must present infi
involving real property and all leas6-purchase

Total amount to be expended for all Real Pro
Lease-Purchase Agreements in Budget Year:

Total qraximum payment liability for all Real
Lease Purchase Agieements ovei the entire te

Total amount to be expended for all Non-Real
Lease Purchase,\greements in Budget Year:

Total maximum payment liability for all Non-
Lease Purchase Agieements ovei the entire ter

all leasp-purchase &greements
property.

openy
s of all

such agreements, including all optional renewa terms:

II. ALL LEASE. PURCHASE AGREEME NOT INVOLVING R.EAL PROPERTY:

Description of Lpase-Purchase ltem(s): Schedule A

Date(s) of LeaserPurchase Agr,eement(s

Year

Year

20

2017

Amount

$

Amount

$10,497 _

such agreements, flncluding all optional renewal

P"^oeslb.e-agr9..-er-n-qnlin-qlpd"-e--re"-n-qw-al,o"pll!ns?_.
It ves. descrrbe:
"The leastis renewed if and when funds arc ap
approved.

Appendix - Revised 3/03

I Property
of ali

$52,982._

riated by the Board each year at the time budget is



SCHE

This schedule describes the equipment lepsed
Bank of Calhan, &s Lessor, and Park Forqst W

Quantity
One

One

One

Three

One

One

One

ULE "A"

Lease 02-113463-60 bptween f'arrners State
District, as Lessee.

New'Variable FrequenQy (VFD) Danfoss DrivQ - 100 orsepower,
s^r 00217H381. $8,500.00

Dri

Wate:r Level Transducen Di

Goulds 3656 pumps, mpdel 7
TEFC motors, with cofltrols,
211051 30806. Cost $14.013.

VFD Control Panel (with Variable Frequency prives, S[N's
wox:G9B007. woxc9 and WOYF79001, Cost $11,558.00

Mate::ial for 200,4. Service . Cost $2,000.00

Cutler Hammer VFD Screen.Cost $540.00

New Step-Up Transfo4ner S
Cost l$17,887.00

th West Elecrric - 20-clkva, Sq 03073960[4.

ndred forfy eight dollals ($54,848.00)

340 McFenon Road, Coloradq Springs, QO

Total equipment Qost is Fifty Four thousand five

Location where the equipment will be based is
80908

LESSOR: Farmers State Bank of Calhan Papk Forpst S/ater District

y, Dynatek- 300 psa. lCost $Z!0.00

F 1P9AO with 25 HPlBaldor $remium effl'rcient
N' ,s  21105130821,  Z[ tOSr:Opr  r  and

Scott L'utz, Viqe

Kenneth Fulton, iTreasurer



LEASE-PUIRCHASE SUPP MENTAL SCHEDULE TO .fHE
ADOP D tsUDGDT

l - i03(3xd), c.R.S.)

Year 2017

(Pursuant to 2

Bud
The Supplemental Sctredule must present infi
lnvolvtng real property' and all lease_purchase

Total maximum payment liability for all Real p
Lease t urchase Agreements over the entire terrr
such agreements, flncluding all optional renewal

all lease-purchase &greemerlts
property.

ion separafely for
nents lor non-real

I. REAL PROFERTY LEASE.PURCHAS AGREEMENTS:

Description of geal Pnoperty Lease-purch s):

Date of Lease-Pqrchase Agreement(s):

Total amount to be expended for all Real prope
Lease-Purchase Agreements in nudgei Vear:'- 20

of
rms:

NOT INVQLVING REAL PR.OPER|TY:

nt J" Water General

Year

Year

20r7

Arnountr

$-

Armount

$"1r352.21*

II. ALL LEASEi PURCHASE AGREEM

Description of Lgase-Purchase Item(s):

Date(s) of Lease-purchase Agreement(s):

Total amount to b$ expended for all Non-Real p
Lease Purchase Agreeinents in Budget year:

Total Taximum p4yment liability for all Non_Rr
lej1se rurchase Agreements over the entire term
such agreements, including all optional renewal

Ro-ff lhgaepencailrcluds;es-ewelp*tiplq?_
rr yes. oescnDe:
The-lea;;is renewed if and when funds are apl

.l Property
of all

$3( i ,751.05

e s X No

approved.

Revised 3/03

priated by the board each year at the time budget is



SCHED LE "A"

o i

between Farmers State Bank ofr978- t0 lThis schedule describes the equipment leased in

Calhan, as Lessol, and Park Forest Water Distr! as Lessee.

Quantity Description

One Flowpoint 3" Water General

Total equipment cost is Thirry three thousand hundred and twgntyflrvel dollars (S33.7251)
l '

I

Location where trhe equiPment will be based is

LESSOR: Farmqrs State Bank of Calhan EE(S): Parft Foresf Water Qistrict

Kenneth fulto{r, Treasuler

t,
145

&
Black Forgst

Pieper, CEO Roger Lpge, Prpsident


