
LETTER OF BUDGETTRANSMITTAL

THIS FORM IS TO BE COMPI,ETED AND
BUDGET NO LATER THAN JANIJARY 31.

SUBMITTED WITH THE ADO

To: Division of Local Govemment
1313 Sherman Street, Room 51Zl
Denver" Colorado 80203

Date: January 29,2416

Attached is a copy of the 2016 budget for Park Forest Water District in El Paso County, su

pursuant to Section 2g-1-113, C.R.S. 
'Ihis budget was adopted on December 3,2015 and a

f n January 1 8, 2016. If there arc any rtruestions on the budget, please contact Bill Stedman

494-1320, and7340 McFerran Road, Colorado Springs, CO 80908'

Treasurer'

hereby certify that the is a true and accurate copy of the 2016 Adopted Bud

itted
nded
7 1 9 -
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PARK FOREST WATER DISTRICT LGID 21035
7340 McFerran Road

Colorado $prings, CO 80908

Janrpary 18, 2016

Division of Local Government
l3l3 Sherman Street, Room 521
Denver, Colorado 80203

Attached is the Park Forest Water District in El Paso County 2016 budget, submitted pursuant to Secti
C.R.S. This budget was adopted on December 3,201$ and amended on January 18, 2016. If there ate
on the budget, please contact Bill Stedman at'719-494-132A or write to Park Forest Water District - 73
Road - Colorado Springs, CO 80908.

The mill levy certified to the County Commissioners is 12.432 mills for all capital and general
subject to statutory andlor TABOR and voter limitatipns;2.005 mills for Debt Service; 0.000 mills
refund/abatement; and 0 .000 mills for Temporary Tax Credit/Mill Levy Reduction. Based on an
valuation of $8,900,780 the total property tax revenue is $128,501.

A copy of the certification of mill levies sent to the County Commissioners is enclosed.

DISTRICT VOTERS AT A CONSOLIDA1TED EX,ECTION CONDUCTED 1 NOVEMBER
APPROVBD AN INCRBASED LEVY BEYOND fHE TABOR PROPERTY TAX REVENUB
EXEMPTED THE DISTRICT FROM THD CRS Pg-r-lOr 5.5 Vo STATUTORY LIMITATION'

I hereby certifu that the enclosed are true and accuratB copies of the budget and certification of tax

to the Board of County Commissioners.

Attest
CalUtke, S$cretary
Park Forest lWater District

Enclosures
1 . Park Forest Water District 'Year 2016 JBudget - Amended
2. Certification of Tax Levies

Park Forest'lWater District

PFWD Budget 2016

29-l-113,
y questions
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purposes,

provided



PARI( FOREST WATER DISTRICT LGID 21035

7340 McFerran Road
Colorad0 SprinBs, CO 80908
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County Tax Ent i ty  Code DOLA LCI

CERTIFICATION OF TAX LEVIES for NON-SCHOOL Govern ts

'fO: County Commissionersr of El Praso Clounty

On behalf of the Park Forest Water Districl
(taxing entity)

the Board of Directors
igovenr ing body)

of the Park Forest Water Districl
(local government)

8,900,780
GnOSSo assessed valuat ion.  L ine 2 ol the Cert i f lcat ion o1'Valuat

8,900,780
assessed valuatiou. Line 4 of the Certification tlf Valualion

D  2 1 0 3 5

, Colorado.

l tornr  Dl . ( i  57l i )

Ilereby officially certifies the followinig mills
to be levied against the taxing entity's GROIJS
assessed valuation of:

Note; lf the assessor certif ied a NET assessed valuation
(AV) dif itrent than the GROSS AV due to a Tax
lncrernent Financing (TIF) AreaF the tax levies must be
calculated using the NET AV. The taxing entity's total
property tax revenue wil l be derived fiom the mill levy
multiplied against the NET assessed valuation of:

Submitted:
(not  Iater  than Dec.  I  5)

t2/14/2015
(mnVddiyyyy)

PURPOSE (see end rrotes lbr defrnitions arrd erxamples)

for budget/fiscal year

LEVY2

i .

2 .

4 .

5 .

6 .

7 .

General Operating ExpensesH

<Minus> 1'emporary General Property'fax Credit/
Temporary Mill Levy Rate Reductionl

SUBTOTAL FOR GI]NERAL OIPERATING:

General Obligation Bonds and Interestr

Contractual ObligationsK

Capital ExpendituresL

Relunds/AbatementsNr

OtherN (specify):

ro rAL : t iilil;iiJ,trfl,?x-ii:'," I

| .123 mil ls  $ 0,000

) nr i l ls  $ <

I  1 . 3 0 9

mills

mil ls

rnills

mi l ls

mil ls

mi l ls

14.437 mil ls

Daytime
phone: JJJL!2! r24_

Title: Office Manaser/Bookk

5.. with the

6 \ )

Contact person:
(print)

Signed:

Bill Stedman

llu
!nclttde one c'opy of this tax entitl)'s completedJbrmwhenJilingthelocal gowrnment's budget byJcutuary 3lst, per 29-l-ll3 C..

Dit,isictn o/'Loccrl Government (DLG). Roonr 521 , 1 3 t 3 Shtzrman S*eet, Denver, CO 80203. Questions? Call DLG at (303) 86t5

'  l f  the taxing entity's boundaries include more than one courlty, you must certify the levies to each county' Use a s;

for each .ornty and cenif, the same levies unil lormly,to each county per Article X, Section 3 of the Colorado C0nst
2 Levies must be rounded to three decimal places and revenue must be calculated from the total N

Form DLG57 on the county Assessor's. fiUp!cerlifrciltion of valuatiott).

Fornr D[-G 70 (rev 7/08)

,2t56

I)agc I o1'4



FOR PAYMENT_QF GENERA!-OIILIGA:TI_qN DEBT (32-1-1603 C.R.S.). I-axing entiltie:
Special Districts or Subdistricts of Special t)istrict$ must certify separate mill levies and reve4ue

CERTIFICATION OF TAX LEVIES, continued

ION APPLIES ARTICLE 1 S ISTRICTS THAT
BT (32-1-1603 C.R.S.). Taxi

Board of County Commissioners, one each ibr the funding requirements of each debt (32-1-160.1
Use additional pages as necessary. The Special Diptrict's or Subdistrict's total levies for genqral
bonds and total levies for contractual olbligal.ions sllrould be recorded on Page l, Lines 3 and 4

CERTIFY A SEPARATE MILL LEVY F'OR EACH BOND OR CONTRACT:

that are
to the
c,R"s.)
bligation

pectively.

BONDSJ:
1. Purpose oflssue:

Series:
Date of Issue:
Coupon Rate:
Maturity Date:
[,evy:
Revenue:

2. Purpose of Issue:
Series:
Date of Issue:
Coupon Rate:
Maturity Date:
Levy:
Revenue:

CONTRACTSK:
a

Capital Improvempnts - Well #4 __
Lease lPurchase with Farmers. State Ba4!
t0n7 t:20r1
4 . 1 %
r0l17l".z0l7

10,497.00

Purchase of' Water, General
Lease Purchase wilth Farmers State Bank
r0ll5l20t3
3.5%
041t5120r8

4 .

7  ? \ )  ) 1

Purpose of Contract:
Tit le:
Date:
Principal Amount:
Maturity Date:
[,evy:
Revenue:

Purpose of Contract:
Tit le:
Date:
Principal Amount:
Maturity Date:
[,evy:
Revenue:

Use rnultiple copies of this page as necessary to separately report all bond and contractual obligations per 32-l-

Forrn DL(i 70 trev 7i08) Page ?- of4



PARK FOREST WATER DISTRICT LGID 21035
7340 McFerran Road

Colorado $prings, CO 80908

Janpary 18,2016

RESOLUTION/ORDINANCE TO APPROPRIATE SUMS OF MONEY

A RESOLUTION/AN ORDINANCE APPROIPRIATIING SUMS OF MONEY TO THE VARIOUS
SPENDING AGENCIES. IN THE AMOLINT AND FOR THE PURPOSE AS SET FORTH BELO
PARK FOREST WATER DISTRICT, EL PASO COI.]NTY. COLORADO, FOR THE 2016 BUDGET

WHEREAS, the Board of Directors has adopted the pnnual budget in accordance with the local
Budget Law, on December 3,2015, and;

WHERBAS, the Board of Directors has adoptted the pmended annual budget in accordance with thE
Government Budget Law, on January 18, 2016, and;

WHEREAS, the Board of Directors has made provisfon therein for revenues in an amount equal to or
the total proposed expenditures as set forth in said bu$get, and;

WHERBAS, it is not only required by law, btrt also 4ecessary to appropriate the revenues provided in
to and for the purposes described below, thereby estaflishing a limitation on expenditures for the
District.

NOW, THEREFORE, BE IT RESOLVED/OFIDAINED BY THE BOARD OF DIRECTORS OF THE
FOREST WATER DISTRICT. EL PASO COLTNTY. COLORADO:

Section l. That the following sums are hereby qppropriated from the revenue of each fund, to
purposes stated:

General Fund
Government and District Administra{ive and Operating Expense

Capital Reserve Fund
Capital Projects/Expense CY 2016
Debt Service Principal
Debt Service Interest
Transfer to General Fund for projectgd operational deficit

ADOPTED this l8th day of January, A.D.,2016.

$ 219,754

$ 122,152
$ 16,307
$ r,542
$ 10.000
$ 15o,oo1

M
Cal Utke, Sepretary
Park lForest Water District

PFWD Budget 2016

Attest:
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PARK FOREST WATER DISTRICT LGID 21035
7340 McFerran R0ad

Colorado $prings, CO 80908

Janlrary 18,2016

RESOLUTION/ORDINANCE TO ADOPT BUDGET

A RESOLUTION/ORDINANCE SUMMARIZING EXPENDITURES AND REVENUES FOR
AND ADOPTING A BUDGET FOR THE PARK FOREST WATER DISTRICT, EL PASC)
COLORADO, FOR THE CALENDAR YEAR BEGE{NING ON THE FIRST DAY OF JANUARY,
ENDING ON THE LAST DAY OF DECEMI}ER,2qI6.

WHEREAS, the Board of Directors of Park Forest V{ater Distriot has appointed Bill Stedman, Offlce
prepare and submit a proposed budget to said governfng body at the proper time; and,

WHEREAS, Bill Stedman, Office Manager has subrhitted a proposed budget to this governing body
3rd,2015, for its consideration and;

WHEREAS, Bill Stedman, Office Manager has subrnitted an amended proposed budget to this goverr

January 18,216, for its consideration and;

WHEREAS, upon due and proper notice, published pr posted in accordance with the law, said
was open for inspection by the public at a designated place, a public hearing was held on Decembef
interested taxpayers were given the opportunirfy to filB or register any objections to said proposed

WHEREAS, upon due and proper notice, published pr posted in accordance with the law, said
budget was open for inspection by the public at a desfignated place, a public hearing was held on Ja
and interested taxpayers were given the opportunity tp file or register any objections to said propospd

WHEREAS, whatever increases may have been made in the expenditures, like increases were addqd
revenues or planned to be expended from fund/reserVe balances so that the budget remains in balanpe,
by law.

NOW, THEREFORE, BE IT RESOLVED B)' THE BOARD OF DIRECTORS OF THE PARK
DISTRICT. EL PASO COLINTY, COLORADO:

Section 1. That estimated expenditures from eaph fund are as follows:

General,Fund
Government and District Adnninistraltive and Operational Expense
TABOR 3olo Reserve

General Fund TOTAL

Canital Reserve Fund
Capital ProjectsiExpense CY 2016
Debt Service Principal
Debt Service Interest
Transfer to General Fund for Projec{ed Deficit
TABOR 3o/o Emergency Reserve

Capital Reserve Fund TOTAL

$  2 t9 ,754
$ 6.s93
$226,34',1,

s l22, l5z
$ 16 ,307
$ 1,54?
$ 10,000
$ 4"200
$ 154,201

PFWD Budget 2016

CH FUND
COI.'NTY,

2016,  AND

nager, to

December

ng body on

budget
,2015, and

and;

amended
1 8 , 2 0 1 6 ,
get, and;

the
required

WATER



PARK FOREST WATER DISTRICT LGID 21035
7340 McFerran Road

Colorado $prings, CO 80908
December 3,2015

RESOLUTION/ORDINANCE T0 ADOPT BUDGET * Contf,nued

Section 2, That estimated revenues for each filnd are as follows:

Genqral Fund
Beginning Fund Balarrce
Operating Revenue
Non-Operating Revemues an Capital Furad Transfers

General Fund Resources TOTAL

Capital Reserve Fund
Beginning Balance
Less Capital Fund Transfers to General Fund
Non-Operating Reverrue (Prqperty Tax, Auto Tax, Interest)

TOTAL

$ 63,087
$  2 1 1 , 5 0 4
$ r0"000
$ 284,591

$ 330,250
$ 10,000
$ 140"001
$ 460,251Capital Reserve Fumd Resqurces

Section 3 .That the budget as submitted, amended, antd summarized by fund, hereby is approved and a,l
budget of the Park Forest Water District for the year stated above.

Section 4. That the budget hereby approved and adopted shall be signed by the President and Secrefaqy
part of the public records of the Disitrict.

ADOPTED this l8tr 'day of January, A.D.,2016.

RogBr Lage, &si
Park Forest Water

Attesrt:
Cal Utke, Secretary
Park Forest Water District

PFWD Budget 2016

Page2 ofZ
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